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MEMORANDUM 
 
DATE:  July 3, 2007 
 
TO:  OPERS Retirement Board Members 
  Chris DeRose, Executive Director 
 
CC:  Jennifer Hom, Director – Investments 
 
FROM: Investment Staff 
 
RE:  Investment Articles 
 
 
Purpose 
The paragraphs below summarize recent articles that are relevant to the OPERS 
Investment Division. The next page provides a detailed listing of the articles and the 
following pages provide the full articles. 
 
In economic news, the variables of monetary policy are discussed; shrinking spreads 
and the risk of a recession have analysts growing increasingly negative on credit 
markets; Alan Greenspan and PIMCO enter into a mutually beneficial relationship; 
Asian monetary policy makers are criticized; and concerns surrounding the Chinese 
economy. 
 
In investment news, Ennis Knupp + Associates offers its views on a fiduciary’s 
obligations, responds to inquires from the Pension Real Estate Association (PREA) and 
reviews first quarter 2007 market volatility; private equity deals may have a bearish look 
ahead; real estate fundamentals continue to be strong; the development of platforms 
that can trade across asset classes continues; the Russell U.S. Index series 
reconstitution is introducing a methodology change to lower turnover. 
 
In pension news, Keith Bozarth replaces David Mills as Executive Director of the State 
of Wisconsin Investment Board (SWIB); a study by McKinsey & Company warns of 
pension plan restructurings; the Teachers Retirement System of Illinois (TRS) appointed 
two senior investment officers; and early-retiring teachers may be putting a strain on the 
Ohio State Teachers Retirement System (STRS). 
 
In OPERS news, the System’s hedge fund-of-funds allocation doubles; OPERS selects 
Mercer Investment Consulting; and divestiture or restrictions of investments continue to 
receive much attention. 
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III.J. Investment Articles 
 
Title        Source    Date
 
Economic News 

• Global Central Bank Focus     PIMCO    05/07 
• Credit Market Bubble May Be at Bursting Point  Bloomberg   05/16/07 
• Will Greenspan and Gross Merger Create Value?  Bloomberg   05/17/07 
• Cheap Money Will Bite Asia if Wages Don’t Slow  Bloomberg   06/11/07 
• Princeling, Poet Tackle Chinese Economy that Refuses     

 to Cool        Bloomberg   06/12/07 
 
Investment News 

• EKAdvisor 1st Quarter 2007     Ennis Knupp + Associates 04/07 
• Private Equity: Is Deal Frenzy Nearing End?   The Wall Street Journal  05/29/07 
• Perspective       Mercer Investment Consulting 06/07 
• Is Multi-Asset Trading DOA?    Wall Street & Technology 06/07 
• Russell Reconstitution Includes New Rules   Pensions & Investments  06/20/07 
 

Pension News 
• Wisconsin Finds a Replacement for Mills   PlanSponsor   05/14/07 
• Corporate Plans in Danger     GlobalPensions   05/23/07 
• TRS Illinois Appointments     GlobalPensions   05/23/07 
• Early Retirements Burden Fund    The Columbus Dispatch  06/08/07 

 
OPERS News 

• Ohio Doubles Hedge Funds of Funds Allocation  Pensions & Investments  05/17/07  
• Mercer Chosen as Ohio PERS Consultant   Pensions & Investments  05/23/07 
• Should States Sell Stocks to Protest Links to Iran?  The Wall Street Journal  06/14/07 
• Missouri Treasurer’s Demand: Terror-Free Pension Funds The Wall Street Journal  06/14/07  
• Pension Bill Now Orders Only Partial Divestment  The Columbus Dispatch  06/06/07 
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