
1 

 

1 

Planning to Retire 

Learning Objectives 

• On-line account 

• Retirement eligibility 

• Calculating your monthly payment 

• Potential deductions 

• Pending legislation 

• Resources 

• Things to remember 
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On-Line Account 

How to Register 
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Retirement Eligibility 

  
  

  

Register for on-line account 

Action step 
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• Age 60 with 5 years of service 

• Age 55 with 25 years of service 

• Any age with 30 or more years of service 
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Retirement Eligibility 

Service credit 

• Do you have 

service credit 

to purchase? 
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Retirement Eligibility 

Determine whether you have service 

credit to purchase 

Action step 

17 

Determine your retirement eligibility 
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Progress Check 

I am 60 years old, and I have been working for the 

city for 10 years.   Can I retire now? 

Yes you can! 
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Calculating Your Monthly Payment 
 

 

Guaranteed lifetime payments 

• Single life annuity  

• Life with specified percentage to survivor 

• Life with multiple survivors 
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Calculating Your Monthly Payment 
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Salary Replacement Percentage  

 x Final Average Salary 

 

 = Gross Annual Amount 

Gross Annual Amount 

                 12 

= Gross Monthly Amount 

 

 

Step 

1 

 

  

 

Step 

2 
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Calculating Your Monthly Payment 

Calculating Your Monthly Payment 
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18.7% 

x  $40,000 

 

=  $7,480 Gross Annual amount 

$7,480 

12 

 

=  $623 Gross Monthly amount 

 

 

Step 

1 

 

  

 

Step 

2 
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Calculating Your Monthly Payment 
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Calculating Your Monthly Payment 
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Calculating Your Monthly Payment 

35 

Partial Lump Sum Option Payment 

 

•  One-time payment at retirement 

•  May be taxable 

•  Reduces monthly payment 

 

Calculating Your Monthly Payment 
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Calculating Your Monthly Payment 
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Request estimates from OPERS 

• You have joint system service 

– STRS 

– SERS 

– Ohio Police & Fire 

– SHPRS 

• You will retire under Law 

Enforcement 
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Calculating Your Monthly Payment 
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Calculating Your Monthly Payment 

Request estimates from OPERS (continued) 

• You have special legal considerations 

– Court orders 

– Division of property orders 
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Calculating Your Monthly Payment 
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Request joint system service 

estimates (if applicable) 

Action step 

40 

Run a retirement payment estimate 

on-line 

Submit legal documents to OPERS 
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Progress Check 

I want to take a Partial Lump Sum Option payment 

and have it deposited in my checking account.  

Will it be taxed? 

Yes, it would be fully taxable. 

Learning Objectives 

• On-line account 

• Retirement eligibility 

• Calculating your monthly payment 

Potential deductions 

• Pending legislation 

• Resources 

• Things to remember 
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Your OPERS payment may be subject to 

taxation 

• Federal 

• State 
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Potential Deductions 

 

Retiring within one 

year 

 

Retiring in more than 

one year 

 

 

Eligibility 

 

10 years qualifying  

service credit 

 

 

To be determined 

 

 

Costs 

 

Health Care 

Calculator online 

 

  

 

To be determined 

 

 

Health Care 
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Potential Deductions 

 

 

OPERS gross monthly payment amount 

 

–   Taxes 

 

–   Court ordered reductions 

 

–   Health care  

 

_____________________ 

 

=  Net take home amount 
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Potential Deductions 
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Progress Check 

A member will need to do which of the following 

when generating an estimate? 

 

A. Adjust projected raises 

B. Update survivor information 

C. Input service credit purchases 

D. All of the above  

Learning Objectives 

• On-line account 

• Retirement eligibility 

• Calculating your Monthly payment 

• Potential deductions 

Pending legislation 

• Resources 

• Things to remember 
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Legislative Update: 
H.B. 69 and S.B. 3 

• Pension legislation introduced in the House and  

Senate in February 2011 

• Bills are “placeholders” and currently                         

contain the Systems’ recommendations 

• OPERS testified as a proponent on  

both bills in February and March 2011 

• Hearings are currently                                

suspended 
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• Window of opportunity – March 2012 

• WE NEED YOUR SUPPORT! 

• Special coverage section on 

www.opers.org homepage 

 

 

Legislative Update: 
H.B. 69 and S.B. 3 
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Legislative Update: 
Special Coverage Information 
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Learning Objectives 

• On-line account 

• Retirement eligibility 

• Calculating your monthly payment 

• Potential deductions 

• Pending legislation 

 Resources 

• Things to remember 
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https://www.opers.org/
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Ohio PERS 

277 East Town Street 

Columbus, Ohio 43215 

 

Phone 1-800-222-7377 

 

www.opers.org 
 

 
 
Stay Connected:   
 

 

 

 Resources 
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Things To Remember … 

•  Register for an on-line account 

 

•   Confirm retirement eligibility 

 

•   Estimate monthly payment 

 

•   Decide on a plan of payment  

–  Single life annuity 

–  Percentage to survivor 

–  Multiple survivors 

 

•   Decide on the Partial Lump Sum Option Payment 

 

•   Determine health care costs 

 

•  Attend Ready to Retire within six months of retirement 
 

 

Questions 
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