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Important:

The last quarterly
Employer Account
Summary was
generated on
February 15, 2008.
Going forward, the
account summaries
will be generated on a
monthly schedule.
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March 17, 2008

Notice

Employer Account Summary to be sent monthly

Who should read this notice
Finance directors, payroll professionals

Situation overview
To align with the monthly remittance schedule for employer liabilities, the Employer
Account Summary will be sent out on a monthly schedule, rather than quarterly.

The February summary, generated on February 15, was the last quarterly summary.
The February Employer Account Summary included transactions posted from
November 16 (the date of the last quarterly closing) through February 15, 2008. The
Employer Account Summary is now produced on a monthly schedule. This means the
summary generated March 15, 2008 will show all transactions posted between
February 16 and March 15, 2008. Thereafter, you'll receive the document each month.

What you need to do

In addition to the new schedule, employers are encouraged to be aware of what has
changed on the Employer Account Summary so the document continues to be a useful tool
for you.

*  What’s changed: Beginning with the February Employer Account Summary,
employers will see more detailed information on the last page where due dates of
outstanding charges will be displayed. (Formerly, future due dates were lumped
together in a single category shown as Due After.)

*  What’s the same:
o The Employer Account Summary is neither a bill nor an invoice; it is an
informational tool.
o Penalties, interest charges, and service purchase billings for elected
officials, interrupted military service and delinquent contributions are
invoiced via a letter.

Important reminders

As of January 2008, the employer liability is due monthly—at the same time as the Report
of Retirement Contributions. Employers are responsible to pay the employer obligation by
the due date.

Since your monthly retirement contribution liability is calculated as a result of your

employee retirement deductions withheld, OPERS cannot post the employer liability
charge to your account until your contribution report is received and processed.

(More information on back)




If you wait until the end of the month (close to the due date) to remit your Report of
Retirement Contributions, it is likely the related employer-liability charge will not appear on
your summary until after the due date. Therefore, if you wait to receive the Employer
Account Summary to remit your employer liability payment and the payment is received
after the due date, you will be assessed a late payment penalty and interest charges.

Special message for employers electing the Deferred Payment Program

Employers who elected for the Deferral Payment Program will see an additional section on
their monthly account summary listing the deferred liabilities. This section was designed to
help serve as a reminder of the due dates on the deferred amounts and will be shown on
the statement until paid.

Revisions to Employer Manual

Changes have been made to the OPERS Employer Manual, to reflect the monthly mailing
schedule. Those employers who maintain a print version of the Employer Manual should
visit the OPERS Web site at www.opers.org to download the revised information on pages
6.1 — 6.9 for insertion into your manual.

Why this is important

The Employer Account Summary is an important informational tool for finance directors
and payroll professionals. The monthly summary serves as a recap of your employer
retirement contribution payment activity with OPERS and can be used as a supporting
schedule in your annual audit.

Who to contact for more information

After you review this Employer Notice, contact your Employer Outreach representative with
questions or comments at 1-888-400-0965 or via the Internet at
employeroutreach@opers.org.

This Employer Notice is written in plain language for use by public employers who are subject to coverage under
the Ohio Public Employees Retirement System. It is not intended as a substitute for the federal or state law,
namely the Ohio Revised Code, the Ohio Administrative Code, or the Internal Revenue Code, nor will its
interpretation prevail should a conflict arise between it and the Ohio Revised Code, Ohio Administrative Code,
or Internal Revenue Code. Rules governing the retirement system are subject to change periodically either by
statute of the Ohio General Assembly, regulation of the Ohio Public Employees Retirement Board, or regulation
of the Internal Revenue Code. If you have questions about this material, please contact our office or seek legal
advice from your attorney.

OPERS

of Trustees

Ken Thomas, Chair John W. Maurer Lennie Wyatt

Representative for Municipal Employees Representative for Retirees Governor Appointed Investment Expert

Cinthia L. Sledz, Vice Chair Kimberly Ann Russell James R. Tilling

Representative for Miscellaneous Employees Representative for Non-teaching General Assembly Appointed Investment Expert
Cz>Hq¢/u/Umver\'il:V Emp]o)‘ccv

Eddie L. Parks Vacant

Representative for State Employees Helen Youngblood Treasurer Appointed Investment Expert
Representative for County Employees

Sharon M. Downs Chris DeRose

Representative for Retirees Hugh Quill Chief Executive Officer

Director, De[ummem of'A Administrative Services





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.15000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.15000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.25000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
  >>
>> setdistillerparams
<<
  /HWResolution [1270 1270]
  /PageSize [612.000 792.000]
>> setpagedevice


